6 Developing Your Spending Plan

Debt-to-Income Ratio

A useful tool in determining your financial stress level. Do the math and consider where
you are before taking on further debt.

1. NET INCOME (Gross monthly pay minus taxes only; i.e., federal taxes, state taxes,
and Socia Security.)
1.

Total
2. INSTALLMENT CREDIT (Include charge accounts, car payments, advance pay,
overpay, etc. Do not include rent, mortgage,
utilities, or insurance payments.)

Creditor Monthly Payment
A 3
B. S
. i
B i
E. §
E 3
Q. 3
H. 3
2,
Toral
3. Dhvide line 2 by line 1, multiply by 100
(2) = (1) x 100 = %
Tonal
PERCENT STATUS
Less than 15% Some additional credit may be used with caution. *
15% - 20% Fully extended
21% - 30% Overextended
Greater than 30% Seriously overextended. Seek help!

*Will the additional monthly payment put you over 20%?

Large families may have a difficult time with 16% or more.
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6 v Developing Your Spending Plan

SPENDING PLAN WORKSHEET

DATE
Name Age
Pay Grade ¥rs. in Sve.
Spousc’s Mame Age
Spouse’s Place of Employment
STATEMENT OF NET WORTH

ASSETS (Whar you OWN) LIABILITIES (What you OWE)
CASH/SAVINGS SHORT-TERM DEBT
Cash on hand § Credit card balances §
Checking account £ Consumer loans $
Savings account $ Personal loans ]
Certificares of Deposit § Auto loans 5

Other (friends, relatives, etc) §
LIFE INSURANCE
Cash value only g LONG-TERM DEBT (balance due)

Home mortgage $
INVESTMENTS Orcher §
U.5. Savings Bonds £ (remtal properry, student
Stocks £ loans, etc.)
Bonds 5
Mutual funds § TOTAL LIABILITIES s
IEA £
IRA (Spouse] $
401 (k) (Spouse) $
Investment real estate £
Other £

7 [ T T YWINORTE
PERSONAL PROPERTY (fair marker value) YOUR NET WORTH
Home b3
Vacation home b
Automabiles $ TOTAL ASSETS $ :
Other 3 {inints)
{Furniture, jewelry, etc.) TOTAL LIABILITIES &

TR MRS 2 NET WORTH $
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SPENDING PLAN WORKSHEET

MONTHLY INCOME
ACTUAL PROJECTED REMARKS
EMTITLEMENTS
% Bose Poy [OVE- y7s.}
Bosic Allowonce for m&@ ;
Basic Allowance for Housing [BAH]
Fornily Seporotion Allowdncs [F5A)
# Sen Foy
+ Submarine Pay
o F|igh+ Fh:.r."thling Puy
+ Other Py :
#« Other Pay
TOTAL ENTITLEMENTS 1 7 vEF
& Taxobls poy ( |
DEDUCTIONS: : = i 5l ioE tie
Federal Taxas (M5 ]
FICA - Soc Securily
FICA - Medicara
& 5GL for §
Shote T
AFRH
& Dental
& Advance pay {Ends )
a Orverpayrrent |Ends }
i |Ends |
& ALLOTMENT |Ends ]
" : —ar ; .-"I'- { I g g -'-.-:
& ALLOTMEMT |Ends ]
4 ALLOTWENT {Ends ]
& ALLOTMEMT |E|'||:|: ]
| TOTAL DEDUCTIONS Ll R i .
Service Member's Toke Home Poy (A - B)
Service Member's Other Earmings
Spowse’s Eaormnings (less towes)
SGL 4
Diental
Advance Fay
Choarpaymant
ALLOTMENT [Ends ] |
ALLOTMENT |Erids 1
ALLOTMENT lEnds iy
ALLOTMENT {Erds i
ALLOTMENT {Ends 1 =
ALLOTMENT |Ends ]
Savinga/lnvestment Incoms |
Child Support/Alimony Receved
Crther b i 3 5
TOTAL HET MONTHLY INCOME

% MOTE: FAY Entitlements are Toxoble, ALLCPMWARCE Entilerents are MonTamble.

& MOTE: Add thess omounts bock in the lower sadtion, and dsduct in aporaprio®s cotsgoey on Living Espense ar Indebfedness poges.
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SPENDING PLAN WORKSHEET

SAVINGS AND MONTHLY LIVING EXPENSES

SAVINGS

ACTUAL

PROJECTED

SAVINGS

Ervwerpenicy Fund

Resarve Fund

“Goal Getter” Fund

Irieari limareds

TOTAL MONTHLY SAVINGS

LIVING EXPENSES

HOUSING

Rank/Morigogs Poyment

Towes

Repairs

FOOD

Creoan da

Lunches

Cither

UTILITIES

Elachrioy

Gras! O

“Waoter/ Seenge

Garboge Ramarel

Telephaone

TEANIPORTATION

Gas Ol

Bus

Car Fool

Ppairs

Cither

IHSURANCE

Aule

Lila

Health

Chhar

CLOTHES

Laundry/Tiry Cleaning

Clgthing Purchased Yeorly + 17

Dthar

HEALTH

Prescripbion Dirugs

Docior and Hesaal Wit

Dantizé

EDUCATHOMN

Tuitian

Baaics

Fans

Otbvesr

CONTRIEUTIONS

Club Cues

Lharch

L haanby

e —
SUBSCRIFTIOMNS

i popans Megoznes

Loempuler/Inhernel

L0/ Boaka

Cabla TV
==

FERFDMAL

Boauby Shop

Borher Shap

Ligarattes

Soda

Liguor/ Beer

Ofier

| EMTERTAINMEMT

DIN‘!H

i

Habbies

Spals

[= T

DEPENDENT CARE

Child Care

Chidd Support

Almmony

Alcwnncas

MISCELLANEDLUS

Pet Core

Oithar

Cthier

TOTAL MONTHLY LIVING EXPEMSES
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SPENDING PLAN WORKSHEET

INDEBTEDNESS
INSTRUCTIONS: The follawing infarmation must be listed completely and occurately. If exact figures are unknown,
call the creditors and get the infarmation needed. Al debis must be listed, including those o friends and relatives.
Pleasze bring the complated forms with you for your appointment scheduled an
aft
MIMNIMLIM
FROJECTED REMARKS
CREDITOR ADDRESS/PHOMNE PUR MONTHL : APR
5P POSE FHE“'E";!I BALANCE PAYMENT {Pricrity}
=gy
Thear. W]
oz Ho]
1o, P |
Thedt, Far ]
Theor. M ]
Theo. e
Thces Ma ]
Tt Hie]
P Fa
[Mect, M)
Theet. W]
DEDNT-TO- | MCOME RATIO %
[MONTHLY DEET PATMENTS + MET INCOME] X 100 TOTAL TOTAL TOTAL AV,
IF ADDITIOMAL SPACE IS MEEDED, PLEASE ATTACH AN EXTRA SHEET.
ESTIMATED ACTUAL PROUECTED ESTIMATED ACTUAL PROJECTED
TOTAL MET MONTHLY |5 ] AMOUMNT LEFT
INCOME [Pege ) : T PAY DEBTS $
H_ - CARRIED FORWARD
TOTAL MONTHLY 3 s (LRt i i
SAMNGS (Pope 1) HEsEE IhES s ]
k : - af o | WOMTHLY DEBTS 3
'] (Page d) e
TOTAL MORTHLY LVING [ % I
EXFEMSES |Page 3) . 1 _ 33
AMOLIMT LEFT 3 4 il | SURPLLS [+) or e
TC¥ PAY DEBTS (Corrp 1 | DEFICIT §-) S
farward te nas columng = |
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SPENDING PLAN WORKSHEET
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SPENDING PLAN WORKSHEET

PROPOSED OPTIONS

(Project item and amount)

Decrease Living Expenses Increase Income Decrease Indebtedness

REFERRALS

1. 4,

2. 5.

3. &,

SETTING YOUR GOALS
Uze the space below to list finoncial gonols yvou would like to achieve. If you currently owe money on car or furniture
leans, or if you hove run up the bolances an your creditybank/department store cords, your first goal might be ta
poy off these debts. Try plonning for the next three months ond see how things “shape wp.”

I {:nnh + Date Wanted = Monthly Savings
mbor of months
Gan et gty e ey to Reach Goal
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SPENDING PLAN WORKSHEET
Keep Track of Your Daily Expenses for Tiwo Weeks!

Keep a record of how you spend your money for the next two weeks. The secret is to record it when you
spend it. Try putting a small yellow “stickie” in your wallet or purse. When you go for your money, you see
“yellow” caution! At the end of the day, transfer the recorded amounts, or just place the stickie in the appro-
priate block below. Be sure to include bills paid, along with sodas, mess dues, etc.

TAKE HOME PAY FOR TWO WEEKS Dates

DATE: DATE: DATE: DATE:
[eem Amount | Irem Amount Item Amount Item Amount
DATE: DATE: DATE: DATE:
lrem Amount Item Amount Ttem Amount ltem Amount
DATE: DATE: DATE: DATE:
[tem Amount | Item Amount Item Amount Item Amount
DATE: DATE: DATE: Take

Home Pay  +5
ltem Amount Trtem Amount ltem Amount Amount

Spent -5

Balance $

{+ or-)
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SPENDING PLAN WORKSHEET

Monthly Income

Take Home Pay
Other Income
Other Income
Tewal Ineome

PO W e

Monthly Expenses

Fixed Expenses
Sevings and Investrments
House/Rent Payments
Car and Trarsportation
Oither Diebst Payment
Food

Lltitities

Child Care
Retiremem Flan
Donations to Causes
Oither

Other

Cither

Subrotal

AR B B BT A% BT B WA W W BT A

Variable Expenses
Tax Payments
Insurance Payements
Heusehold Fepalrs
Aue Eepairs
Medical Expenses
Clathing

Educatian Total Monthly Expenses 63

Travel {dded Fixed and Variable)

Goals
Cther
Oither
Other
Subtotal

Total Discretionary Dollars S

{Ttiil Trsceiiaee minins Todal Moildy Expensesy

Y W 0 B W W WA S S A% W e
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